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AUDITORS' REPORT

To the Directors of
Gabriola Housing Society

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Gabriola Housing Society, which
comprise the statement of financial position as at December 31, 2023, and the statements of
operations, changes in net assets, and cash flows for the year then ended and a summary of
significant accounting policies and other explanatory information.

Qualified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects, the financial position
of Gabriola Housing Society as at  December 31, 2023 and its financial performance and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations. 

Basis for Qualified Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of Gabriola
Housing Society in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.  We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. 

(1)

��������������������������
�����������
������������
	���



INDEPENDENT AUDITORS' REPORT 
(Continued)

Basis for Qualified Opinion - cont. 

In common with many not-for-profit organizations, the society derives revenue from
donations and sponsorships, the completeness of which is not susceptible to satisfactory
audit verification.  Accordingly, our verification of these revenues was limited to the
amounts recorded in the records of the society and we were not able to determine
whether any adjustments might be necessary to donations and sponsorships, excess of
revenues over expenditures, assets, or fund balances.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for-profit organizations and
for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing Gabriola
Housing Society's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate Gabriola Housing Society or to cease operations,
or has no realistic alternative but to do so.  Those charged with governance are responsible
for overseeing Gabriola Housing Society financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.  Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstatement when it
exists.  Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.  As part of an
audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.  We
also:
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INDEPENDENT AUDITORS' REPORT
(Continued)

Auditor's Responsibilities for the Audit of the Financial Statements - cont.

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.  The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Gabriola Housing Society internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern.  If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.  However, future events or conditions may cause Gabriola Housing
Society to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial information of
Gabriola Housing Society to express an opinion on the financial statements.  We are
responsible for the direction, supervision, and performance of the group audit.  We
remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.  We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(3)
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INDEPENDENT AUDITORS' REPORT 
(Continued)

Report on Other Legal and Regulatory Requirements

As required by the Societies Act of British Columbia we report that, in our opinion, these
principles have been applied on a basis consistent with that of the preceding year.

CHURCH PICKARD
Chartered Accountants

Nanaimo, BC
June 12, 2024
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GABRIOLA HOUSING SOCIETY
STATEMENT OF FINANCIAL POSITION as at December 31, 2023

2023 2022

Assets
Current

Cash and cash equivalents $ 25,345 $ 221,206
Accounts receivable 1,275 1,441
Prepaid expenses 1,535 1,368

28,155 224,015
Affordable Housing Project Paisley Place 775,528 587,324
Land - Note 2 171,708 170,215

$ 975,391 $ 981,554

Liabilities
Current

Accounts payable and accrued liabilities $ 27,281 $ 15,907
Promissory note payable - Note 3 - 108,877
Demand loan - Note 4 138,417 -

165,698 124,784

Net Assets

Net investment in property and equipment 808,819 648,662
Unrestricted net assets 874 208,108

809,693 856,770

$ 975,391 $ 981,554

Approved:

(5)
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GABRIOLA HOUSING SOCIETY
STATEMENT OF OPERATIONS

For the year ended December 31, 2023

2023 2022

Revenue
Grants $ 14,480 $ 52,000
Donations 1,738 217,131
Memberships 15 50

16,233 269,181
Other revenue

Interest 3 12
16,236 269,193

Expenses
Professional fees 58,543 24,952
Insurance 2,903 2,696
Office 1,005 1,479
Licences and dues 411 60
Advertising and promotion 232 223
Interest and bank charges 100 115
Rent 98 166
Canada Helps fees 21 4,445

63,313 34,136
Excess of revenue over expenses (47,077) 235,057
Net assets, beginning of the year 856,770 621,713

Net assets, end of the year $ 809,693 $ 856,770

(6)
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GABRIOLA HOUSING SOCIETY
STATEMENT OF CHANGES IN NET ASSETS
For the year ended December 31, 2023

Investment Total Total
in Property Unrestricted 2023 2022

Balance, beginning of the year $ 648,662 $ 208,108 $ 856,770 $ 621,713

Excess of revenue over expenses (47,077) (47,077) 235,057

Affordable Housing Project
       additions 188,204 (188,204) - -
Land costs 1,493 (1,493) - -
Housing loan acquired (29,540) 29,540 - -

Balance, end of the year $ 808,819 $ 874 $ 809,693 $ 856,770

(7)
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GABRIOLA HOUSING SOCIETY
STATEMENT OF CASH FLOWS

For the year ended December 31, 2023

2023 2022

Operating activities
Excess of revenue over expenses $ (47,077) $ 235,057
Changes in non-cash operating accounts

Decrease in accounts receivable 166 571
Increase in prepaid expenses (167) (47)
Increase (decrease) in accounts payable

and accrued liabilities 11,374 (11,527)
(35,704) 224,054

Investing activities
Land costs (1,493) (1,250)
Affordable Housing Project additions (188,204) (122,429)

(189,697) (123,679)

Financing activities
Increase in demand loan net proceeds 29,540 -

(Decrease) increase in cash (195,861) 100,375
Cash, beginning of the year 221,206 120,831

Cash, end of the year $ 25,345 $ 221,206

(8)
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GABRIOLA HOUSING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2023

Purpose of the organization

Gabriola Housing Society was incorporated under the laws of the Province of British Columbia
Societies Act on March 4, 2013 and is exempt from income tax as a non-profit organization.  The
society is also a registered charity under the Income Tax Act effective January 1, 2019.  Its purpose is
to relieve poverty by supporting, developing and/or operating housing projects that provide housing
to people with low to modest incomes on Gabriola Island. 

1. Significant accounting policies

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations and are in accordance with Canadian generally
accepted accounting principles. 

- Use of estimates
The preparation of the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations, requires management to make estimates and
assumptions, mainly considering values, which affect reported amounts of assets, liabilities,
revenue and expenses, and related disclosures.  Amounts are based on best estimates, but
actual amounts may vary from the amounts recorded.   Significant areas requiring the use of
management estimates relate to the determination of the amortization of property and
equipment, and provisions for contingencies. Adjustments, if any, will be reflected in
operations in the period of settlement.

- Revenue recognition
Gabriola Housing Society follows the deferral method of accounting for revenue.  Donations
restricted for the purchase of property and equipment are deferred and amortized into
revenue at a rate corresponding with the amortization rate for the related property and
equipment. Grants, donations, and revenue with external restrictions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted donations are
recognized when received or receivable if the amount can be reasonably estimated and
collection is assured. 

- Donated property
Donated property is recognized in the financial statements when their fair value can be
reasonably determined and they are used in the normal course of the organization’s
operations and would otherwise have been purchased.

(9)
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GABRIOLA HOUSING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2023

1. Significant accounting policies - cont.

- Financial instruments
Financial instruments are recorded at fair value on initial recognition and subsequently
measured at amortized cost, except for investments in equity instruments that are quoted in
an active market, which are measured at fair value.  Changes in fair value are recognized in
the statement of income and retained earnings.

Financial assets measured at amortized cost include cash, prepaid expenses, and accounts
receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, and other current liabilities.

Financial assets measured at cost are tested for impairment when there are indicators of
impairment.  The amount of the write-down is recognized in the statement of operations.
Any previously recognized impairment loss may be reversed to the extent of the
improvement, provided it is no greater than the amount that would have been reported at
the date of the reversal had the impairment not been recognized previously.  

2. Land (Lot 4)

2023 2022

Land cost $ 166,000 $ 166,000
Cumulative property taxes 5,708 4,215

$ 171,708 $ 170,215

(10)
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GABRIOLA HOUSING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2023

3. Promissory note payable

The society had access to a $110,000 non-interest bearing promissory note funded by BC
Housing. The purpose of the loan was to further develop the Paisley Place project, to provide
affordable housing for families and seniors. The note payable was paid in the current year. 

4. Demand loan

BC Housing Management Commission (BCHMC) - first priority
 repayable demand loan for predevelopment costs, secured
 by land and premises with a carrying value of $487,905. $ 138,417 $ -

Demand non-revolving loan of $583,187 (the “Loan”) is the maximum loan amount approved by
BCHMC in respect of a 24 unit project (the “Project”) for Paisley Place. The loan is to be repaid in
full by July 5, 2024.  Interest on the loan advanced is calculated monthly.  The interest rate will
be variable, at no more than RBC prime + 1%.

5. Government remittances

The society has the following amounts receivable for government remittances at December 31,
2023:

2023 2022

GST rebate $ 1,275 $ 1,441

6. Financial risks and concentrations of risk

Unless otherwise noted, the society is not expected to be exposed to any significant financial
risks.

(11)
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7�����(����� �&H�IRUPXODLUH�HVW�GLVSRQLEOH�HQ�IUDQoDLV�� 3DJH���RI���

5HJLVWHUHG�&KDULW\�,QIRUPDWLRQ�5HWXUQ

3URWHFWHG�%�ZKHQ�FRPSOHWHG

6HFWLRQ�$��,GHQWLILFDWLRQ

� 7R�KHOS�\RX�ILOO�RXW�WKLV�IRUP��UHIHU�WR�*XLGH�7������&RPSOHWLQJ�WKH�5HJLVWHUHG�&KDULW\�,QIRUPDWLRQ�5HWXUQ��,W�FDQ�EH�IRXQG�DW�FDQDGD�FD�FUD�IRUPV�

1RWH��(YHQ�LI�D�FKDULW\�LV�LQDFWLYH��DQ�LQIRUPDWLRQ�UHWXUQ�PXVW�EH�ILOHG�WR�PDLQWDLQ�LWV�UHJLVWHUHG�VWDWXV�
&RPSOHWH�WKH�IROORZLQJ�

�� &KDULW\�QDPH�

�� 5HWXUQ�IRU�ILVFDO�SHULRG�HQGLQJ�
��<HDU�� ��0RQWK�� �'D\

�� %1�UHJLVWUDWLRQ�QXPEHU�

5�5

�� :HE�DGGUHVV��LI�DSSOLFDEOH��

$� ����:DV�WKH�FKDULW\�LQ�D�VXERUGLQDWH�SRVLWLRQ�WR�D�KHDG�ERG\" �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � <HV 1R
,I�\HV��JLYH�WKH�QDPH�DQG�%1�UHJLVWUDWLRQ�QXPEHU�RI�WKH�RUJDQL]DWLRQ�

1DPH %1����GLJLWV����OHWWHUV����GLJLWV��([DPSOH�����������55�����

$� ����+DV�WKH�FKDULW\�ZRXQG�XS��GLVVROYHG��RU�WHUPLQDWHG�RSHUDWLRQV" �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � <HV 1R

$� ����,V�WKH�FKDULW\�GHVLJQDWHG�DV�D�SXEOLF�IRXQGDWLRQ�RU�SULYDWH�IRXQGDWLRQ" �� � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����)RXQGDWLRQV��7R�FRQILUP�WKH�FKDULW\¶V�GHVLJQDWLRQ��JR�WR� FDQDGD�FD�FKDULWLHV�OLVW�DQG�UHIHU�WR�WKH�FKDULW\¶V�
GHWDLO�SDJH�

6HFWLRQ�%��'LUHFWRUV�WUXVWHHV�DQG�OLNH�RIILFLDOV

%� $OO�FKDULWLHV�PXVW�FRPSOHWH�)RUP�7������'LUHFWRUV�7UXVWHHV�DQG�/LNH�2IILFLDOV�:RUNVKHHW��2QO\�WKH�SXEOLF�LQIRUPDWLRQ�VHFWLRQ�RI�WKH�ZRUNVKHHW�LV
DYDLODEOH�WR�WKH�SXEOLF��

)RU�FKDULWLHV�VXEMHFW�WR�WKH�2QWDULR�&RUSRUDWLRQV�$FW��
$V�RI�0D\�����������WKH�&DQDGD�5HYHQXH�$JHQF\�QR�ORQJHU�FROOHFWV�WKLV�LQIRUPDWLRQ�RQ�EHKDOI�RI�WKH�2QWDULR�0LQLVWU\�RI�*RYHUQPHQW�DQG�&RQVXPHU�
6HUYLFHV��)RU�PRUH�LQIRUPDWLRQ�RQ�ILOLQJ�DQ�2QWDULR�DQQXDO�LQIRUPDWLRQ�UHWXUQ��YLVLW�RQWDULR�FD�EXVLQHVVUHJLVWU\�

1RWH��,I�\RX�ZRXOG�OLNH�WKHVH�LQGLYLGXDOV�WR�KDYH�WKH�DXWKRULW\�WR�FRPPXQLFDWH�ZLWK�WKH�&5$�RQ�EHKDOI�RI�\RXU�FKDULW\��WKHLU�QDPH�PXVW�DOVR�DSSHDU�DV�DQ�RZQHU�
IRU�\RXU�%XVLQHVV�1XPEHU��%1���)RU�PRUH�LQIRUPDWLRQ��JR�WR�FDQDGD�FD�FKDULWLHV�JLYLQJ��VHOHFW��2SHUDWLQJ�D�UHJLVWHUHG�FKDULW\���WKHQ��0DNLQJ�D�FKDQJH�WR�\RXU�
RUJDQL]DWLRQ��DQG�VHH��&KDQJH�GLUHFWRU��

6HFWLRQ�&��3URJUDPV�DQG�JHQHUDO�LQIRUPDWLRQ

&� ����:DV�WKH�FKDULW\�DFWLYH�GXULQJ�WKH�ILVFDO�SHULRG" �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � <HV 1R
,I�QR��H[SODLQ�ZK\�LQ�WKH��2QJRLQJ�SURJUDPV��VSDFH�EHORZ�DW�&��

&� 'HVFULEH�DOO�RQJRLQJ�DQG�QHZ�FKDULWDEOH�SURJUDPV�GXULQJ�WKLV�ILVFDO�SHULRG�WKDW�IXUWKHUHG�WKH�FKDULW\
V�SXUSRVH�V���DV�GHILQHG�LQ�LWV�JRYHUQLQJ�
GRFXPHQWV����3URJUDPV��LQFOXGHV��
��� FKDULWDEOH�DFWLYLWLHV�WKDW�WKH�FKDULW\�FDUULHV�RXW�RQ�LWV�RZQ�WKURXJK�HPSOR\HHV��YROXQWHHUV��RU�LQWHUPHGLDULHV��DQG
��� TXDOLI\LQJ�GLVEXUVHPHQWV�WKDW�WKH�FKDULW\�PDNHV�WKURXJK�JLIWV�WR�TXDOLILHG�GRQHHV�RU�JUDQWV�WR�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV��
&KDULWLHV�PDNLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV�VKRXOG�GHVFULEH�WKH�W\SHV�RI�RUJDQL]DWLRQV�WKH\�VXSSRUW��7KH�FKDULW\�PD\�DOVR�XVH�WKLV�VSDFH�WR�GHVFULEH�WKH�
FRQWULEXWLRQV�RI�LWV�YROXQWHHUV�LQ�FDUU\LQJ�RXW�LWV�DFWLYLWLHV��IRU�H[DPSOH��QXPEHU�RI�YROXQWHHUV�DQG�RU�KRXUV���
'R�QRW�LQFOXGH�WKH�QDPHV�RI�HPSOR\HHV�RU�YROXQWHHUV��
'R�QRW�GHVFULEH�IXQGUDLVLQJ�DFWLYLWLHV�LQ�WKLV�VSDFH�

'R�QRW�DWWDFK�DGGLWLRQDO�VKHHWV�RI�SDSHU�RU�DQQXDO�UHSRUWV�
2QJRLQJ�SURJUDPV

1HZ�SURJUDPV

GABRIOLA HOUSING SOCIETY

2 0 2 3 1 2 3 1 82578 1131 RR 0001 https://gabriolahousing.ca/

X

X

X

X

13102

To relieve poverty by supporting, developing and/or operating projects that provide housing to people with low to modest incomes on Gabriola Island.

Through a very generous donation, the Society has acquired 8 acres of land where we hope to build affordable multi-dwelling rental housing.

CRA: GABRIOLA HOUSING SOCIETY

Page 1 of 11

��������������������������
�����������
������������
	���



3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

5HJLVWHUHG�FKDULWLHV�PD\�PDNH�JLIWV�WR�TXDOLILHG�GRQHHV��4XDOLILHG�GRQHHV�DUH�RWKHU�UHJLVWHUHG�&DQDGLDQ�FKDULWLHV��DV�ZHOO�DV�FHUWDLQ�RWKHU�
RUJDQL]DWLRQV�GHVFULEHG�LQ�WKH�,QFRPH�7D[�$FW�

&� ����'LG�WKH�FKDULW\�PDNH�JLIWV�RU�WUDQVIHU�IXQGV�WR�TXDOLILHG�GRQHHV�RU�RWKHU�RUJDQL]DWLRQV��H[FOXGLQJ�JUDQWV�
WR�QRQ�TXDOLILHG�GRQHHV"�� �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�)RUP�7������4XDOLILHG�GRQHHV�ZRUNVKHHW�$PRXQWV�SURYLGHG�WR�RWKHU�RUJDQL]DWLRQV�

&�

����

'LG�WKH�FKDULW\�FDUU\�RQ��IXQG��RU�SURYLGH�DQ\�UHVRXUFHV�WKURXJK�HPSOR\HHV��YROXQWHHUV��DJHQWV��MRLQW�YHQWXUHV��
FRQWUDFWRUV��RU�DQ\�RWKHU�LQGLYLGXDOV��LQWHUPHGLDULHV��HQWLWLHV��RU�PHDQV��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV��IRU�DQ\�
DFWLYLW\�SURJUDP�SURMHFW�RXWVLGH�&DQDGD" � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � �� � <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����$FWLYLWLHV�RXWVLGH�&DQDGD�

&� 3XEOLF�SROLF\�GLDORJXH�DQG�GHYHORSPHQW�DFWLYLWLHV

7KLV�TXHVWLRQ�KDV�EHHQ�UHPRYHG�

&� ,I�WKH�FKDULW\�FDUULHG�RQ�IXQGUDLVLQJ�DFWLYLWLHV�RU�HQJDJHG�WKLUG�SDUWLHV�WR�FDUU\�RQ�IXQGUDLVLQJ�DFWLYLWLHV�RQ�LWV�EHKDOI��VHOHFW�DOO�IXQGUDLVLQJ�PHWKRGV�WKDW�LW�
XVHG�GXULQJ�WKH�ILVFDO�SHULRG�

���� $GYHUWLVHPHQWV�SULQW�UDGLR�
79�FRPPHUFLDOV

���� $XFWLRQV

���� &ROOHFWLRQ�SODWH�ER[HV

���� 'RRU�WR�GRRU�VROLFLWDWLRQ

���� 'UDZV�ORWWHULHV

���� )XQGUDLVLQJ�GLQQHUV�JDODV�FRQFHUWV

���� 6DOHV

���� ,QWHUQHW

���� 0DLO�FDPSDLJQV

���� 3ODQQHG�JLYLQJ�SURJUDPV��

���� 7DUJHWHG�FRUSRUDWH�
GRQDWLRQV�VSRQVRUVKLSV

���� 7DUJHWHG�FRQWDFWV

���� 7HOHSKRQH�79�VROLFLWDWLRQV�

���� 7RXUQDPHQW�VSRUWLQJ�HYHQWV

���� &DXVH�UHODWHG�PDUNHWLQJ

���� 2WKHU

���� 6SHFLI\�

&� ����'LG�WKH�FKDULW\�SD\�H[WHUQDO�IXQGUDLVHUV" � �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�WKH�IROORZLQJ�OLQHV��DQG�FRPSOHWH�6FKHGXOH����&RQILGHQWLDO�GDWD��7DEOH���
�����D��(QWHU�WKH�JURVV�UHYHQXH�FROOHFWHG�E\�WKH�IXQGUDLVHUV�RQ�EHKDOI�RI�WKH�FKDULW\� � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � �
�����E��(QWHU�WKH�DPRXQWV�SDLG�WR�DQG�RU�UHWDLQHG�E\�WKH�IXQGUDLVHUV� � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � �

�F��6HOHFW�WKH�PHWKRG�RI�SD\PHQW�WR�WKH�IXQGUDLVHU�

���� &RPPLVVLRQV

���� %RQXVHV

���� )LQGHU
V�IHH

���� 6HW�IHH�IRU�VHUYLFHV

���� +RQRUDULD

���� 2WKHU

���� 6SHFLI\�

�����G��'LG�WKH�IXQGUDLVHU�LVVXH�WD[�UHFHLSWV�RQ�EHKDOI�RI�WKH�FKDULW\" �� � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � <HV 1R

&�
����'LG�WKH�FKDULW\�FRPSHQVDWH�DQ\�RI�LWV�GLUHFWRUV�WUXVWHHV�RU�OLNH�RIILFLDOV�RU�SHUVRQV�QRW�DW�DUP
V�OHQJWK�IURP�WKH�

FKDULW\�IRU�VHUYLFHV�SURYLGHG�GXULQJ�WKH�ILVFDO�SHULRG��RWKHU�WKDQ�UHLPEXUVHPHQW�IRU�H[SHQVHV�"�� � � � � � � �� � �� �� � �� � �� � �� � � � � <HV 1R

&� ����'LG�WKH�FKDULW\�LQFXU�DQ\�H[SHQVHV�IRU�FRPSHQVDWLRQ�RI�HPSOR\HHV�GXULQJ�WKH�ILVFDO�SHULRG" �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � <HV 1R
,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����&RPSHQVDWLRQ�

&�� ����'LG�WKH�FKDULW\�UHFHLYH�DQ\�GRQDWLRQV�RU�JLIWV�RI�DQ\�NLQG�YDOXHG�DW���������RU�PRUH�IURP�DQ\�GRQRU�WKDW�
ZDV�QRW�UHVLGHQW�LQ�&DQDGD�DQG�ZDV�QRW�DQ\�RI�WKH�IROORZLQJ� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � <HV 1R

� D�&DQDGLDQ�FLWL]HQ��QRU
� HPSOR\HG�LQ�&DQDGD��QRU
� FDUU\LQJ�RQ�D�EXVLQHVV�LQ�&DQDGD��QRU
� D�SHUVRQ�KDYLQJ�GLVSRVHG�RI�WD[DEOH�&DQDGLDQ�SURSHUW\"
,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����&RQILGHQWLDO�GDWD��7DEOH����IRU�HDFK�GRQDWLRQ�RI���������RU�PRUH�

&�� ����'LG�WKH�FKDULW\�UHFHLYH�DQ\�QRQ�FDVK�JLIWV�IRU�ZKLFK�LW�LVVXHG�WD[�UHFHLSWV"�� � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � � <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����1RQ�FDVK�JLIWV�

&�� ����'LG�WKH�FKDULW\�DFTXLUH�D�QRQ�TXDOLI\LQJ�VHFXULW\" �� � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � <HV 1R

&�� ����'LG�WKH�FKDULW\�DOORZ�DQ\�RI�LWV�GRQRUV�WR�XVH�DQ\�RI�LWV�SURSHUW\"��H[FHSW�IRU�SHUPLVVLEOH�XVHV� � � � � � � � �� � �� � �� � �� � � � � � � � � � � <HV 1R

&�� ����'LG�WKH�FKDULW\�LVVXH�DQ\�RI�LWV�WD[�UHFHLSWV�IRU�GRQDWLRQV�RQ�EHKDOI�RI�DQRWKHU�RUJDQL]DWLRQ" �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � � <HV 1R

&�� ����'LG�WKH�FKDULW\�KDYH�GLUHFW�SDUWQHUVKLS�KROGLQJV�DW�DQ\�WLPH�GXULQJ�WKH�ILVFDO�SHULRG"��� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � <HV 1R
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

5HJLVWHUHG�FKDULWLHV�PD\�PDNH�JUDQWV�WR�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV��DV�GHVFULEHG�LQ�WKH�,QFRPH�7D[�$FW�

&�� ����
'LG�WKH�FKDULW\�PDNH�TXDOLI\LQJ�GLVEXUVHPHQWV�E\�ZD\�RI�JUDQWV�WR�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV��LQ�
WKH�ILVFDO�SHULRG" �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � <HV 1R
,I�\HV��\RX�PXVW�FRPSOHWH�OLQHV������������DQG������

����'LG�WKH�FKDULW\�PDNH�JUDQWV�WR�DQ\�JUDQWHHV�WRWDOOLQJ�PRUH�WKDQ��������LQ�WKH�ILVFDO�SHULRG" �� � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�)RUP�7������4XDOLI\LQJ�'LVEXUVHPHQWV��*UDQWV�WR�1RQ�4XDOLILHG�'RQHHV��*UDQWHHV��
����(QWHU�WKH�QXPEHU�RI�JUDQWHHV�WKDW�UHFHLYHG�JUDQWV�WRWDOOLQJ��������RU�OHVV�LQ�WKH�ILVFDO�SHULRG� �� � � � � � � � � � � � � �� � �� � �� � �� � � � � �

����(QWHU�WKH�WRWDO�DPRXQW�SDLG�WR�JUDQWHHV�WKDW�UHFHLYHG�JUDQWV�WRWDOOLQJ��������RU�OHVV�LQ�WKH�ILVFDO�SHULRG �� � �� � �� �� � � � � � � � � � �

&�� ,Q�WKH����PRQWKV�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�ILVFDO�SHULRG��GLG�WKH�DYHUDJH�YDOXH�RI�\RXU�FKDULW\
V�SURSHUW\��FDVK��LQYHVWPHQWV��FDSLWDO�SURSHUW\�RU�RWKHU�
DVVHWV��QRW�XVHG�GLUHFWO\�LQ�LWV�FKDULWDEOH�DFWLYLWLHV�RU�DGPLQLVWUDWLRQ�

����
�D��H[FHHG�����������LI�WKH�FKDULW\�LV�GHVLJQDWHG�DV�D�FKDULWDEOH�RUJDQL]DWLRQ��RU�
�E��H[FHHG����������LI�WKH�FKDULW\�LV�GHVLJQDWHG�DV�D�SXEOLF�RU�SULYDWH�IRXQGDWLRQ"�� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH���±�'LVEXUVHPHQW�TXRWD

&�� ����'LG�WKH�FKDULW\�KROG�DQ\�GRQRU�DGYLVHG�IXQGV��'$)��GXULQJ�WKH�ILVFDO�SHULRG" �� � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � <HV 1R
,I�\HV��SURYLGH�WKH�IROORZLQJ�

�����D��7RWDO�QXPEHU�RI�DFFRXQWV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG�� � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � �
�����E��7RWDO�YDOXH�RI�DOO�DFFRXQWV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG�� � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �

�����F��7RWDO�YDOXH�RI�GRQDWLRQV�WR�'$)�DFFRXQWV�UHFHLYHG�GXULQJ�WKH�ILVFDO�SHULRG� � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � �

�����G��7RWDO�YDOXH�RI�TXDOLI\LQJ�GLVEXUVHPHQWV�IURP�'$)V�GXULQJ�WKH�ILVFDO�SHULRG �� � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � �
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7�����(����� 3DJH���RI���

6HFWLRQ�'��)LQDQFLDO�LQIRUPDWLRQ

)LOO�RXW�HLWKHU�6HFWLRQ�'�RU�6FKHGXOH����'HWDLOHG�ILQDQFLDO�LQIRUPDWLRQ�

,I�DQ\�RI�WKH�IROORZLQJ�DSSOLHV�WR�WKH�FKDULW\��FRPSOHWH�6FKHGXOH���LQVWHDG�RI�6HFWLRQ�'�
�D��7KH�FKDULW\
V�UHYHQXH�H[FHHGV����������
�E��7KH�DPRXQW�RI�DOO�SURSHUW\��IRU�H[DPSOH��LQYHVWPHQWV��UHQWDO�SURSHUWLHV��QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�ZDV�PRUH�WKDQ���������
�F��7KH�FKDULW\�KDG�SHUPLVVLRQ�WR�DFFXPXODWH�IXQGV�GXULQJ�WKLV�ILVFDO�SHULRG�

6KRZ�DOO�DPRXQWV�WR�WKH�QHDUHVW�VLQJOH�&DQDGLDQ�GROODU��'R�QRW�HQWHU��6HH�DWWDFKHG�ILQDQFLDO�VWDWHPHQWV���$OO�UHOHYDQW�ILHOGV�PXVW�EH�ILOOHG�RXW�

'� ����:DV�WKH�ILQDQFLDO�LQIRUPDWLRQ�UHSRUWHG�EHORZ�SUHSDUHG�RQ�DQ�DFFUXDO�RU�FDVK�EDVLV" �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � $FFUXDO &DVK

'� 6XPPDU\�RI�ILQDQFLDO�SRVLWLRQ�
8VLQJ�WKH�FKDULW\
V�RZQ�ILQDQFLDO�VWDWHPHQWV��HQWHU�WKH�IROORZLQJ�

����'LG�WKH�FKDULW\�RZQ�ODQG�DQG�RU�EXLOGLQJV" �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � <HV 1R

����7RWDO�DVVHWV��LQFOXGLQJ�ODQG�DQG�EXLOGLQJV� � � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � �

����7RWDO�OLDELOLWLHV �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � �

����'LG�WKH�FKDULW\�ERUURZ�IURP��ORDQ�WR��RU�LQYHVW�DVVHWV�ZLWK�DQ\�QRQ�DUP
V�OHQJWK�SHUVRQV" �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � <HV 1R

'� 5HYHQXH�
����'LG�WKH�FKDULW\�LVVXH�WD[�UHFHLSWV�IRU�JLIWV" �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � <HV 1R

����,I�\HV��HQWHU�WKH�WRWDO�HOLJLEOH�DPRXQW�RI�DOO�JLIWV�IRU�ZKLFK�WKH�FKDULW\�KDV�LVVXHG�RU�ZLOO�LVVXH�WD[�UHFHLSWV � �� � �� � �� � � � � � � � � �

����7RWDO�DPRXQW�UHFHLYHG�IURP�RWKHU�UHJLVWHUHG�FKDULWLHV �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �

����
7RWDO�RWKHU�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�QRW�LVVXHG�E\�WKH�FKDULW\�
�H[FOXGLQJ�DPRXQWV�DW�OLQHV������DQG�������� � � � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �

����'LG�WKH�FKDULW\�UHFHLYH�DQ\�UHYHQXH�IURP�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD" �� � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � <HV 1R

����,I�\HV��WRWDO�DPRXQW�UHFHLYHG�� � � � �� � �� � �� �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � �

����
7RWDO�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD�
�JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD��JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� �� � �� � �� � � � � � � � � � �
����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�IXQGUDLVLQJ �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � �
����7RWDO�UHYHQXH�IURP�VDOH�RI�JRRGV�DQG�VHUYLFHV��H[FHSW�WR�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD� �� � � � � �� �� � �� � �� � �� � � � � � � � � � � �
����2WKHU�UHYHQXH�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � � �
����7RWDO�UHYHQXH��DGG�OLQHV������������WR�������DQG������WR������ �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � �� �

'� ([SHQGLWXUHV�
����3URIHVVLRQDO�DQG�FRQVXOWLQJ�IHHV �� � � � � �� �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � �
����7UDYHO�DQG�YHKLFOH�H[SHQVHV�� � � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �
����$OO�RWKHU�H[SHQGLWXUHV�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV� �� � �� � �� � � � � � � � � � � � �
����7RWDO�H[SHQGLWXUHV��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV���DGG�OLQHV�������������DQG������� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � �

2I�WKH�DPRXQW�DW�OLQH������
�����D��7RWDO�H[SHQGLWXUHV�RQ�FKDULWDEOH�DFWLYLWLHV �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � �
�����E��7RWDO�H[SHQGLWXUHV�RQ�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ �� � � � �� �� � �� � �� � �� � � � � � � � �

����7RWDO�DPRXQW�RI�JUDQWV�PDGH�WR�DOO�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV�� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � �
����7RWDO�DPRXQW�RI�JLIWV�PDGH�WR�DOO�TXDOLILHG�GRQHHV �� � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � � � � � � � � � �
����7RWDO�H[SHQGLWXUHV��DGG�OLQHV�������������DQG������� � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � � � �
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

6HFWLRQ�(��&HUWLILFDWLRQ�

7KLV�UHWXUQ�PXVW�EH�VLJQHG�E\�D�SHUVRQ�ZKR�KDV�DXWKRULW\�WR�VLJQ�RQ�EHKDOI�RI�WKH�FKDULW\��,W�LV�D�VHULRXV�RIIHQFH�XQGHU�WKH�,QFRPH�7D[�$FW�WR�SURYLGH�IDOVH�
RU�GHFHSWLYH�LQIRUPDWLRQ�
,�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�JLYHQ�RQ�WKLV�DQQXDO�UHWXUQ�DQG�DQ\�DWWDFKPHQW�LV��WR�WKH�EHVW�RI�P\�NQRZOHGJH��FRUUHFW��FRPSOHWH��DQG�FXUUHQW�

1DPH��SULQW� 6LJQDWXUH

3RVLWLRQ�LQ�FKDULW\ 'DWH 3KRQH�QXPEHU

6HFWLRQ�)��&RQILGHQWLDO�GDWD

)� (QWHU�WKH�SK\VLFDO�DGGUHVV�RI�WKH�FKDULW\�DQG�WKH�DGGUHVV�LQ�&DQDGD�IRU�WKH�FKDULW\
V�ERRNV�DQG�UHFRUGV��3RVW�RIILFH�ER[�QXPEHUV�DQG�UXUDO�URXWHV�
DUH�QRW�VXIILFLHQW�

3K\VLFDO�DGGUHVV�RI�WKH�FKDULW\ $GGUHVV�IRU�WKH�FKDULW\
V�ERRNV�DQG�UHFRUGV

&RPSOHWH�VWUHHW�DGGUHVV

&LW\

3URYLQFH�RU�WHUULWRU\�DQG�SRVWDO�FRGH

)� 1DPH�DQG�DGGUHVV�RI�LQGLYLGXDO�ZKR�FRPSOHWHG�WKLV�UHWXUQ�

1DPH

&RPSDQ\�QDPH��LI�DSSOLFDEOH�

&RPSOHWH�VWUHHW�DGGUHVV

&LW\��SURYLQFH�RU�WHUULWRU\��DQG�SRVWDO�FRGH

3KRQH�QXPEHU
,V�WKLV�WKH�VDPH�LQGLYLGXDO�ZKR�FHUWLILHG�LQ�6HFWLRQ�(�DERYH"� <HV 1R

3ULYDF\�VWDWHPHQW

3HUVRQDO�LQIRUPDWLRQ�LV�FROOHFWHG�XQGHU�WKH�DXWKRULW\�RI�WKH�,QFRPH�7D[�$FW�DQG�LV�XVHG�WR�HVWDEOLVK�DQG�YDOLGDWH�WKH�LGHQWLW\�DQG�FRQWDFW�LQIRUPDWLRQ�RI�GLUHFWRUV��
WUXVWHHV��RIILFHUV��OLNH�RIILFLDOV��DQG�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�RUJDQL]DWLRQ��7KLV�LQIRUPDWLRQ�ZLOO�DOVR�EH�XVHG�DV�D�EDVLV�IRU�WKH�LQGLUHFW�FROOHFWLRQ�RI�DGGLWLRQDO�
SHUVRQDO�LQIRUPDWLRQ�IURP�RWKHU�LQWHUQDO�DQG�H[WHUQDO�VRXUFHV��ZKLFK�LQFOXGHV�SHUVRQDO�WD[�LQIRUPDWLRQ��DQG�UHOHYDQW�ILQDQFLDO�DQG�ELRJUDSKLFDO�LQIRUPDWLRQ��3HUVRQDO�
LQIRUPDWLRQ�ZLOO�EH�XVHG�WR�DVVHVV�WKH�ULVN�RI�UHJLVWUDWLRQ�ZLWK�UHVSHFW�WR�WKH�REOLJDWLRQV�DQG�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�WKH�$FW�DQG�WKH�FRPPRQ�ODZ��7KH�VRFLDO�
LQVXUDQFH�QXPEHU��6,1��LV�FROOHFWHG�XQGHU�VXEVHFWLRQ�����RI�WKH�$FW�DQG�LV�XVHG�IRU�LGHQWLILFDWLRQ�SXUSRVHV��
7KH�&DQDGD�5HYHQXH�$JHQF\��&5$��ZLOO�PDNH�WKH�LQIRUPDWLRQ�RQ�WKLV�DQQXDO�LQIRUPDWLRQ�UHWXUQ�DYDLODEOH�WR�WKH�SXEOLF�RQ�WKH�&KDULWLHV�'LUHFWRUDWH�ZHEVLWH��H[FHSW�IRU�
LQIRUPDWLRQ�LGHQWLILHG�DV�FRQILGHQWLDO��3HUVRQDO�LQIRUPDWLRQ�PD\�DOVR�EH�GLVFORVHG�XQGHU�LQIRUPDWLRQ�VKDULQJ�DJUHHPHQWV�DQG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�$FW��
,QFRPSOHWH�RU�LQDFFXUDWH�LQIRUPDWLRQ�PD\�UHVXOW�LQ�FRPSOLDQFH�PHDVXUHV�LQFOXGLQJ�UHYRFDWLRQ�RI�UHJLVWHUHG�VWDWXV��
3HUVRQDO�LQIRUPDWLRQ�LV�GHVFULEHG�LQ�SHUVRQDO�LQIRUPDWLRQ�EDQN�&5$�338�����DQG�LV�SURWHFWHG�XQGHU�WKH�3ULYDF\�$FW��,QGLYLGXDOV�KDYH�D�ULJKW�RI�SURWHFWLRQ��DFFHVV�WR�
DQG�FRUUHFWLRQ�RU�QRWDWLRQ�RI�WKHLU�SHUVRQDO�LQIRUPDWLRQ��<RX�DUH�HQWLWOHG�WR�FRPSODLQ�WR�WKH�3ULYDF\�&RPPLVVLRQHU�RI�&DQDGD�UHJDUGLQJ�RXU�KDQGOLQJ�RI�\RXU�LQIRUPDWLRQ��
1RWLILFDWLRQ�WR�GLUHFWRUV�DQG�OLNH�RIILFLDOV��7KH�&5$�VWURQJO\�HQFRXUDJHV�WKH�RUJDQL]DWLRQ�WR�YROXQWDULO\�LQIRUP�LWV�GLUHFWRUV�DQG�OLNH�RIILFLDOV�WKDW�LW�KDV�FROOHFWHG�DQG�
GLVFORVHG�WKHLU�SHUVRQDO�LQIRUPDWLRQ�WR�WKH�&5$�

,�FRQILUP�WKDW�,�KDYH�UHDG�WKH�3ULYDF\�VWDWHPHQW�DERYH�

&KHFNOLVW
$�FKDULW\
V�FRPSOHWH�DQQXDO�LQIRUPDWLRQ�UHWXUQ�LQFOXGHV�

� )RUP�7������5HJLVWHUHG�&KDULW\�,QIRUPDWLRQ�5HWXUQ��DQG�DOO�DSSOLFDEOH�VFKHGXOHV

� D�FRS\�RI�WKH�FKDULW\
V�ILQDQFLDO�VWDWHPHQWV

� )RUP�7������'LUHFWRUV�7UXVWHHV�DQG�/LNH�2IILFLDOV�:RUNVKHHW

� )RUP�7������4XDOLILHG�GRQHHV�ZRUNVKHHW�$PRXQWV�SURYLGHG�WR�RWKHU�RUJDQL]DWLRQV��LI�DSSOLFDEOH�

� )RUP�7������([FHVV�&RUSRUDWH�+ROGLQJV�:RUNVKHHW�IRU�3ULYDWH�)RXQGDWLRQV��LI�DSSOLFDEOH�

� )RUP�7������4XDOLI\LQJ�'LVEXUVHPHQWV��*UDQWV�WR�1RQ�4XDOLILHG�'RQHHV��*UDQWHHV���LI�DSSOLFDEOH�

,I�ILQDQFLDO�VWDWHPHQWV�DUH�QRW�LQFOXGHG��WKH�FKDULW\
V�UHJLVWUDWLRQ�PD\�EH�UHYRNHG�

BARRY LOESCHER
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

)RXQGDWLRQV�������������������������������������������������������������������������������������������������6FKHGXOH��

� ���'LG�WKH�IRXQGDWLRQ�DFTXLUH�FRQWURO�RI�D�FRUSRUDWLRQ"�� � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� � � � <HV 1R

� ���'LG�WKH�IRXQGDWLRQ�LQFXU�DQ\�GHEWV�RWKHU�WKDQ�IRU�FXUUHQW�RSHUDWLQJ�H[SHQVHV��SXUFKDVLQJ�RU�VHOOLQJ�LQYHVWPHQWV��
RU�LQ�DGPLQLVWHULQJ�FKDULWDEOH�DFWLYLWLHV"�� �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� � � � <HV 1R

)RU�SULYDWH�IRXQGDWLRQV�RQO\�

� ���'LG�WKH�IRXQGDWLRQ�KROG�DQ\�VKDUHV��ULJKWV�WR�DFTXLUH�VKDUHV��RU�GHEWV�RZLQJ�WR�LW�WKDW�PHHW�WKH�GHILQLWLRQ�RI�D�
QRQ��TXDOLILHG�LQYHVWPHQW" �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � <HV 1R

� ���'LG�WKH�IRXQGDWLRQ�RZQ�PRUH�WKDQ����RI�DQ\�FODVV�RI�VKDUHV�RI�D�FRUSRUDWLRQ�DW�DQ\�WLPH�GXULQJ�WKH�ILVFDO�SHULRG" �� � � � � <HV 1R
,I�\HV��\RX�PXVW�FRPSOHWH�DQG�DWWDFK�)RUP�7������([FHVV�&RUSRUDWH�+ROGLQJV�:RUNVKHHW�IRU�3ULYDWH�)RXQGDWLRQV�

����D��:KDW�ZDV�WKH�WRWDO�YDOXH�RI�DOO�UHVWULFWHG�IXQGV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG"��� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � �

�E��2I�WKDW�DPRXQW��ZKDW�DPRXQW�ZDV�WKH�IRXQGDWLRQ�QRW�SHUPLWWHG�WR�VSHQG�GXH�WR�D�IXQGHU
V�ZULWWHQ�WUXVW�RU�GLUHFWLRQ" ��� �

�

$FWLYLWLHV�RXWVLGH�&DQDGD�����������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&��

)RU�PRUH�LQIRUPDWLRQ��JR�WR�FDQDGD�FD�FKDULWLHV�JLYLQJ�DQG�VHH�*XLGDQFH�&*������&DQDGLDQ�UHJLVWHUHG�FKDULWLHV�FDUU\LQJ�RQ�DFWLYLWLHV�RXWVLGH�&DQDGD�

� ���7RWDO�H[SHQGLWXUHV�RQ�DFWLYLWLHV�SURJUDPV�SURMHFWV�FDUULHG�RQ�RXWVLGH�&DQDGD��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV �� � � � � �

�

���

:HUH�DQ\�RI�WKH�FKDULW\¶V�ILQDQFLDO�UHVRXUFHV�VSHQW�RQ�SURJUDPV�RXWVLGH�RI�&DQDGD�XQGHU�DQ\�NLQG�RI�DQ�
DUUDQJHPHQW�LQFOXGLQJ�D�FRQWUDFW��DJHQF\�DJUHHPHQW��RU�MRLQW�YHQWXUH�WR�DQ\�RWKHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ�
�H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV�"�� �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � <HV 1R

,I�\HV��SURYLGH�GHWDLOV�RI�WKH�DPRXQW�UHSRUWHG�LQ�TXHVWLRQ���RQ�OLQH������WKDW�WKH�FKDULW\�WUDQVIHUUHG�WR�WKHVH�LQGLYLGXDOV�RU�RUJDQL]DWLRQV�LQ�WKH�IROORZLQJ�WDEOH�

1DPH�RI�LQGLYLGXDO�RUJDQL]DWLRQ
&RXQWU\�FRGH�ZKHUH�WKH�
DFWLYLWLHV�ZHUH�FDUULHG�RXW�

�VHH�OLVW�DW�WKH�HQG�RI�6FKHGXOH���

$PRXQW�����
6KRZ�DPRXQWV�WR�WKH�QHDUHVW�

&DQDGLDQ�GROODU

,PSRUWDQW��,I�\RX�HQWHUHG�LQIRUPDWLRQ�LQ�WKH�WDEOH�DERYH��\RX�PXVW�DQVZHU�\HV�LQ�OLQH�����

� 8VLQJ�WKH�WDEOH�EHORZ��HQWHU�WKH�FRXQWULHV�RXWVLGH�&DQDGD�ZKHUH�WKH�FKDULW\�LWVHOI�FDUULHG�RQ�SURJUDPV�RU�GHYRWHG�DQ\�RI�LWV�UHVRXUFHV�

� ���:HUH�DQ\�SURMHFWV�XQGHUWDNHQ�RXWVLGH�&DQDGD�IXQGHG�E\�*OREDO�$IIDLUV�&DQDGD"�� � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � <HV 1R

���,I�\HV��ZKDW�ZDV�WKH�WRWDO�DPRXQW�WKH�FKDULW\�VSHQW�XQGHU�WKLV�DUUDQJHPHQW" �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� �

� ���:HUH�DQ\�RI�WKH�FKDULW\
V�DFWLYLWLHV�RXWVLGH�RI�&DQDGD�FDUULHG�RXW�E\�HPSOR\HHV�RI�WKH�FKDULW\"�� � � � � � � � � � � � �� � �� � �� � �� � � � � � � <HV 1R

� ���:HUH�DQ\�RI�WKH�FKDULW\
V�DFWLYLWLHV�RXWVLGH�RI�&DQDGD�FDUULHG�RXW�E\�YROXQWHHUV�RI�WKH�FKDULW\" �� � � � � � �� � �� � �� � �� �� � � � � � � � � � � � <HV 1R

� ���'LG�WKH�FKDULW\�H[SRUW�JRRGV�DV�SDUW�RI�LWV�FKDULWDEOH�DFWLYLWLHV" �� � � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � <HV 1R

,I�\HV��OLVW�WKH�LWHPV�H[SRUWHG��WKHLU�GHVWLQDWLRQ��WKH�FRXQWU\�FRGH��DQG�WKHLU�YDOXH�

,WHP�H[SRUWHG 'HVWLQDWLRQ��FLW\�UHJLRQ� &RXQWU\�FRGH 9DOXH��&$1���
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

&RXQWU\�FRGHV

$)�$IJKDQLVWDQ
$/�$OEDQLD
'=�$OJHULD
$2�$QJROD
$5�$UJHQWLQD
$0�$UPHQLD
$=�$]HUEDLMDQ
%'�%DQJODGHVK
%<�%HODUXV
%7�%KXWDQ
%2�%ROLYLD
%$�%RVQLD�DQG�+HU]HJRYLQD
%:�%RWVZDQD
%5�%UD]LO
%1�%UXQHL�'DUXVVDODP
%*�%XOJDULD
%,�%XUXQGL
.+�&DPERGLD
&0�&DPHURRQ
&)�&HQWUDO�$IULFDQ�5HSXEOLF
7'�&KDG
&/�&KLOH
&1�&KLQD
&2�&RORPELD
.0�&RPRURV
&'�'HPRFUDWLF�5HSXEOLF�RI�&RQJR
&*�5HSXEOLF�RI�&RQJR
&5�&RVWD�5LFD
&,�&{WH�G¶,YRLUH
+5�&URDWLD

&8�&XED
&<�&\SUXV
'.�'HQPDUN
'2�'RPLQLFDQ�5HSXEOLF
(&�(FXDGRU
(*�(J\SW
69�(O�6DOYDGRU
(7�(WKLRSLD
)5�)UDQFH
*$�*DERQ
*0�*DPELD
*(�*HRUJLD
'(�*HUPDQ\
*+�*KDQD
*7�*XDWHPDOD
*<�*X\DQD
+7�+DLWL
+1�+RQGXUDV
,1�,QGLD
,'�,QGRQHVLD
,5�,UDQ
,4�,UDT
,/�,VUDHO
36�,VUDHOL�2FFXSLHG�7HUULWRULHV
,7�,WDO\
-0�-DPDLFD
-3�-DSDQ
-2�-RUGDQ
.=�.D]DNKVWDQ
.(�.HQ\D

.3�1RUWK�.RUHD

.5�6RXWK�.RUHD

.:�.XZDLW

.*�.\UJ\]VWDQ
/$�/DRV
/%�/HEDQRQ
/5�/LEHULD
0.�0DFHGRQLD
0*�0DGDJDVFDU
0<�0DOD\VLD
0/�0DOL
08�0DXULWLXV
0;�0H[LFR
01�0RQJROLD
0(�0RQWHQHJUR
0=�0R]DPELTXH
00�0\DQPDU��%XUPD�
1$�1DPLELD
1/�1HWKHUODQGV
1,�1LFDUDJXD
1(�1LJHU
1*�1LJHULD
20�2PDQ
3.�3DNLVWDQ
3$�3DQDPD
3(�3HUX
3+�3KLOLSSLQHV
3/�3RODQG
4$�4DWDU
5(�5pXQLRQ

52�5RPDQLD
58�5XVVLD
5:�5ZDQGD
6$�6DXGL�$UDELD
56�6HUELD
6/�6LHUUD�/HRQH
6*�6LQJDSRUH
62�6RPDOLD
(6�6SDLQ
/.�6UL�/DQND
6'�6XGDQ
6<�6\ULDQ�$UDE�5HSXEOLF
7-�7DMLNLVWDQ
7=�8QLWHG�5HSXEOLF�RI�7DQ]DQLD
7+�7KDLODQG
7/�7LPRU�/HVWH
75�7XUNH\
8*�8JDQGD
8$�8NUDLQH
*%�8QLWHG�.LQJGRP
86�8QLWHG�6WDWHV�RI�$PHULFD
8<�8UXJXD\
8=�8]EHNLVWDQ
9(�9HQH]XHOD
91�9LHWQDP
<(�<HPHQ
=0�=DPELD
=:�=LPEDEZH

8VH�WKH�IROORZLQJ�FRGHV�IRU�FRXQWULHV�QRW�OLVWHG�DERYH�

46�2WKHU�FRXQWULHV�LQ�$IULFD
45�2WKHU�FRXQWULHV�LQ�$VLD�DQG�2FHDQLD
40�2WKHU�FRXQWULHV�LQ�&HQWUDO�DQG�6RXWK�$PHULFD
43�2WKHU�FRXQWULHV�LQ�(XURSH�
42�2WKHU�FRXQWULHV�LQ�WKH�0LGGOH�(DVW
41�2WKHU�FRXQWULHV�LQ�1RUWK�$PHULFD
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

&RPSHQVDWLRQ���������������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&��

�

���

�D��(QWHU�WKH�QXPEHU�RI�SHUPDQHQW��IXOO�WLPH��FRPSHQVDWHG�SRVLWLRQV�LQ�WKH�ILVFDO�SHULRG��7KLV�QXPEHU�VKRXOG�
UHSUHVHQW�WKH�QXPEHU�RI�SRVLWLRQV�WKH�FKDULW\�KDG�LQFOXGLQJ�ERWK�PDQDJHULDO�SRVLWLRQV�DQG�RWKHUV��DQG�VKRXOG�
QRW�LQFOXGH�LQGHSHQGHQW�FRQWUDFWRUV��'R�QRW�HQWHU�D�GROODU�DPRXQW� � �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� �

�E��)RU�WKH�WHQ������KLJKHVW�FRPSHQVDWHG��SHUPDQHQW��IXOO�WLPH�SRVLWLRQV�HQWHU�WKH�QXPEHU�RI�SRVLWLRQV�WKDW�DUH�
ZLWKLQ�HDFK�RI�WKH�IROORZLQJ�DQQXDO�FRPSHQVDWLRQ�FDWHJRULHV��'R�QRW�WLFN�WKH�ER[HV��XVH�QXPEHUV�

��� ���±�������� ��� ��������±�������� ��� ��������±���������

��� ���������±��������� ��� ���������±��������� ��� ���������±���������

��� ���������±��������� ��� ���������±��������� ��� ���������DQG�RYHU

� ����D��(QWHU�WKH�QXPEHU�RI�SDUW�WLPH�RU�SDUW�\HDU��IRU�H[DPSOH��VHDVRQDO��HPSOR\HHV�WKH�FKDULW\�HPSOR\HG�GXULQJ�
WKH�ILVFDO�SHULRG� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � �

����E��7RWDO�H[SHQGLWXUH�RQ�FRPSHQVDWLRQ�IRU�SDUW�WLPH�RU�SDUW�\HDU�HPSOR\HHV�LQ�WKH�ILVFDO�SHULRG� � � � � � � � �� � �� � �� � �� �� � �� � � � �

� ���7RWDO�H[SHQGLWXUH�RQ�DOO�FRPSHQVDWLRQ�LQ�WKH�ILVFDO�SHULRG� �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �

&RQILGHQWLDO�GDWD��������������������������������������������������������������������������������������6FKHGXOH��
,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&����
7KH�LQIRUPDWLRQ�LQ�WKLV�VFKHGXOH�LV�IRU�WKH�&5$
V�XVH�DQG�PD\�EH�VKDUHG�DV�SHUPLWWHG�E\�ODZ��IRU�H[DPSOH��ZLWK�FHUWDLQ�RWKHU�JRYHUQPHQW�
GHSDUWPHQWV�DQG�DJHQFLHV��
���,QIRUPDWLRQ�DERXW�H[WHUQDO�IXQGUDLVHUV
(QWHU�WKH�QDPH�V��DQG�DUP
V�OHQJWK�VWDWXV�RI�HDFK�H[WHUQDO�IXQGUDLVHU�

1DPH��FRQILGHQWLDO� $W�DUP
V�OHQJWK"�<HV�1R�
�FRQILGHQWLDO�

���,QIRUPDWLRQ�DERXW�GRQRUV�QRW�UHVLGHQW�LQ�&DQDGD

� D�&DQDGLDQ�FLWL]HQ��QRU
� HPSOR\HG�LQ�&DQDGD��QRU
� FDUU\LQJ�RQ�EXVLQHVV�LQ�&DQDGD��QRU
� D�SHUVRQ�KDYLQJ�GLVSRVHG�RI�WD[DEOH�&DQDGLDQ�SURSHUW\�

&RPSOHWH�WKLV�VFKHGXOH�WR�UHSRUW�DQ\�JLIW�RI�DQ\�NLQG�YDOXHG�DW���������RU�PRUH�UHFHLYHG�IURP�DQ\�GRQRU�WKDW�ZDV�QRW�UHVLGHQW�LQ�&DQDGD�DQG�ZDV�QRW�
DQ\�RI�WKH�IROORZLQJ�

(QWHU�WKH�QDPH�RI�HDFK�GRQRU�DQG�WKH�YDOXH�RI�WKH�JLIW�LQ�WKH�WDEOH�EHORZ��6HOHFW�ZKHWKHU�WKH�GRQRU�ZDV�DQ�RUJDQL]DWLRQ��IRU�H[DPSOH�D�EXVLQHVV��FRUSRUDWH�
HQWLW\��FKDULW\��QRQ�SURILW�RUJDQL]DWLRQ���D�JRYHUQPHQW�RU�DQ�LQGLYLGXDO�

7\SH�RI�GRQRU��FRQILGHQWLDO�

1DPH��FRQILGHQWLDO� 2UJDQL]DWLRQ *RYHUQPHQW ,QGLYLGXDO 9DOXH��&$1���

1RQ�FDVK�JLIWV������������������������������������������������������������������������������������6FKHGXOH��
,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&���

� 6HOHFW�DOO�W\SHV�RI�QRQ�FDVK�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�LVVXHG�

��� $UWZRUN�ZLQH�MHZHOOHU\�

��� %XLOGLQJ�PDWHULDOV

��� &ORWKLQJ�IXUQLWXUH�IRRG�

��� 9HKLFOHV

��� &XOWXUDO�SURSHUWLHV

��� (FRORJLFDO�SURSHUWLHV

��� /LIH�LQVXUDQFH�SROLFLHV

��� 0HGLFDO�HTXLSPHQW�VXSSOLHV�

��� 3ULYDWHO\�KHOG�VHFXULWLHV

��� 0DFKLQHU\�HTXLSPHQW�
FRPSXWHUV�VRIWZDUH

��� 3XEOLFO\�WUDGHG�VHFXULWLHV�
FRPPRGLWLHV�PXWXDO�IXQGV

��� %RRNV�

��� 2WKHU

��� 6SHFLI\�

� ���(QWHU�WKH�WRWDO�DPRXQW�RI�WD[�UHFHLSWHG�QRQ�FDVK�JLIWV� � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � �

0

0 0 0

0 0 0

0 0 0

0

0

0

0
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

'HWDLOHG�ILQDQFLDO�LQIRUPDWLRQ�����������������������������������������������������������������������������������6FKHGXOH��

)LOO�RXW�WKLV�VFKHGXOH�LI�DQ\�RI�WKH�IROORZLQJ�DSSOLHV�WR�WKH�FKDULW\�
�D��7KH�FKDULW\
V�UHYHQXH�H[FHHGHG����������
�E��7KH�DPRXQW�RI�DOO�SURSHUW\��IRU�H[DPSOH��LQYHVWPHQWV��UHQWDO�SURSHUWLHV��QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�ZDV�PRUH�WKDQ���������
�F��7KH�FKDULW\�KDG�SHUPLVVLRQ�WR�DFFXPXODWH�IXQGV�GXULQJ�WKLV�ILVFDO�SHULRG�

����:DV�WKH�ILQDQFLDO�LQIRUPDWLRQ�UHSRUWHG�EHORZ�SUHSDUHG�RQ�DQ�DFFUXDO�RU�FDVK�EDVLV"�� � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � $FFUXDO &DVK

6WDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ

6KRZ�DOO�DPRXQWV�WR�WKH�QHDUHVW�VLQJOH�&DQDGLDQ�GROODU��'R�QRW�HQWHU��VHH�DWWDFKHG�ILQDQFLDO�VWDWHPHQWV���$OO�UHOHYDQW�ILHOGV�PXVW�EH�ILOOHG�RXW�
$VVHWV�

����&DVK��EDQN�DFFRXQWV��DQG�VKRUW�WHUP�LQYHVWPHQWV �

����
&DVK�DQG�EDQN�
DFFRXQWV� � �� � �� � � � � � � � � � �

����6KRUW�WHUP�
LQYHVWPHQWV � �� � � � � � � � � � �

����$PRXQWV�UHFHLYDEOH�IURP�QRQ�DUP
V�OHQJWK�SHUVRQV �
����$PRXQWV�UHFHLYDEOH�IURP�DOO�RWKHUV �� � �� � �� � � � � � � � � � �� �
����,QYHVWPHQWV�LQ�QRQ�DUP
V�OHQJWK�SHUVRQV �� � � � � � � � � � �
����/RQJ�WHUP�LQYHVWPHQWV � �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � �
����,QYHQWRULHV �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � � � � � � � � � �
����/DQG�DQG�EXLOGLQJV�LQ�&DQDGD �� � � � � � �� � �� � �� � �� � � � � � � �

����2WKHU�FDSLWDO�DVVHWV�LQ�&DQDGD �� � �� � �� �� � �� � �� � � � � � � � �
����&DSLWDO�DVVHWV�RXWVLGH�&DQDGD �� � �� � �� �� � �� � �� � � � � � � � �
����$FFXPXODWHG�DPRUWL]DWLRQ�RI�FDSLWDO�DVVHWV �� � � � � � � � �
����2WKHU�DVVHWV �� �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � �

����,PSDFW�LQYHVWPHQWV �� � �

����
7RWDO�DVVHWV�
�DGG�OLQHV������������WR�������DQG������WR������� �

����

8VHG�IRU�FKDULWDEOH�
SURJUDPV�RU�
DGPLQLVWUDWLRQ�� � � � � � � � � �

����
8VHG�IRU�RWKHU�
SXUSRVHV � �� � �� � � � � � � � � � �

/LDELOLWLHV�
����$FFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV �� � � �
����'HIHUUHG�UHYHQXH �� � � � � � � � � �� � �� � �� �� � �� � �� � � � � � �
����$PRXQWV�RZLQJ�WR�QRQ�DUP
V�OHQJWK�SHUVRQV �
����2WKHU�OLDELOLWLHV �� � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � �
����7RWDO�OLDELOLWLHV��DGG�OLQHV������WR������� � � �

����

$PRXQW�LQFOXGHG�LQ�OLQHV�������������
�����������DQG������QRW�XVHG�LQ�
FKDULWDEOH�DFWLYLWLHV � � � � � � � �� � �� � �� � �� �� � �� � �� � �

6WDWHPHQW�RI�RSHUDWLRQV
5HYHQXH�

����7RWDO�HOLJLEOH�DPRXQW�RI�DOO�JLIWV�IRU�ZKLFK�WKH�FKDULW\�KDV�LVVXHG�RU�ZLOO�LVVXH�WD[�UHFHLSWV �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � �
����7RWDO�HOLJLEOH�DPRXQW�RI�WD[�UHFHLSWHG�WXLWLRQ�IHHV �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � �

����7RWDO�DPRXQW�UHFHLYHG�IURP�RWKHU�UHJLVWHUHG�FKDULWLHV� �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � �
����7RWDO�RWKHU�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�QRW�LVVXHG�E\�WKH�FKDULW\��H[FOXGLQJ�DPRXQWV�DW�OLQHV������DQG�������� � � � � � �
����7RWDO�UHYHQXH�UHFHLYHG�IURP�IHGHUDO�JRYHUQPHQW�� �� �� � �� � �� � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����7RWDO�UHYHQXH�UHFHLYHG�IURP�SURYLQFLDO�WHUULWRULDO�JRYHUQPHQWV �� � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � �
����7RWDO�UHYHQXH�UHFHLYHG�IURP�PXQLFLSDO�UHJLRQDO�JRYHUQPHQWV�� � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � �

����7RWDO�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD��JRYHUQPHQW�DQG�
QRQ��JRYHUQPHQW� �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�&DQDGD��JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � �

����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�IURP�LPSDFW�LQYHVWPHQWV �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �
����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�IURP�SHUVRQV�QRW�DW�DUP
V�OHQJWK �� � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � �

����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�UHFHLYHG�RU�HDUQHG�� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � �

����*URVV�SURFHHGV�IURP�GLVSRVLWLRQ�RI�DVVHWV �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � �
����1HW�SURFHHGV�IURP�GLVSRVLWLRQ�RI�DVVHWV��VKRZ�D�QHJDWLYH�DPRXQW�ZLWK�EUDFNHWV� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � �
����*URVV�LQFRPH�UHFHLYHG�IURP�UHQWDO�RI�ODQG�DQG�RU�EXLOGLQJV �� � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � �
����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXHV�UHFHLYHG�IRU�PHPEHUVKLSV��GXHV�DQG�DVVRFLDWLRQ�IHHV �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � � � �
����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�IXQGUDLVLQJ �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � �
����7RWDO�UHYHQXH�IURP�VDOH�RI�JRRGV�DQG�VHUYLFHV��H[FHSW�WR�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD��� � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����2WKHU�UHYHQXH�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH�� � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �

����6SHFLI\�W\SH�V��RI�UHYHQXH�LQFOXGHG�LQ�WKH�DPRXQW�UHSRUWHG�DW�����
����7RWDO�UHYHQXH��DGG�OLQHV������������WR�������������������DQG������WR������ � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � �

X

25,345 27,281

0

0

1,275

0

0

138,417

0

165,698

0
947,236

0
0
0

1,535

0

0

975,391

1,738
0

0
0
0
0
0

0
14,480

3

0
0
0

15
0
0
0

16,236
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([SHQGLWXUHV�
����$GYHUWLVLQJ�DQG�SURPRWLRQ �� � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � �
����7UDYHO�DQG�YHKLFOH�H[SHQVHV�� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����,QWHUHVW�DQG�EDQN�FKDUJHV�� � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����/LFHQFHV��PHPEHUVKLSV��DQG�GXHV �� � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � �
����2IILFH�VXSSOLHV�DQG�H[SHQVHV��� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����2FFXSDQF\�FRVWV �� � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � �
����3URIHVVLRQDO�DQG�FRQVXOWLQJ�IHHV �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � � �� � �� �� � �� � �� � � �
����(GXFDWLRQ�DQG�WUDLQLQJ�IRU�VWDII�DQG�YROXQWHHUV �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � �
����7RWDO�H[SHQGLWXUH�RQ�DOO�FRPSHQVDWLRQ��HQWHU�WKH�DPRXQW�UHSRUWHG�DW�OLQH�����LQ�6FKHGXOH����LI�DSSOLFDEOH� � � � � � � � �� � �� � �� � �� � � � � � � � � �
����)DLU�PDUNHW�YDOXH�RI�DOO�GRQDWHG�JRRGV�XVHG�LQ�FKDULW\
V�RZQ�DFWLYLWLHV�� � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � �� � � �
����3XUFKDVHG�VXSSOLHV�DQG�DVVHWV � �� � �� � �� � �� � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� �� � �� � �� � � �
����$PRUWL]DWLRQ�RI�FDSLWDOL]HG�DVVHWV�� � � � � � � � � � � � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � �
����5HVHDUFK�JUDQWV�DQG�VFKRODUVKLSV�DV�SDUW�RI�FKDULW\
V�RZQ�DFWLYLWLHV �� � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � � � � � � � � � � � �
����$OO�RWKHU�H[SHQGLWXUHV�QRW�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � � �

����6SHFLI\�W\SH�V��RI�H[SHQGLWXUHV�LQFOXGHG�LQ�WKH�DPRXQW�
UHSRUWHG�DW������� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � �� � � � � � �

����7RWDO�H[SHQGLWXUHV�EHIRUH�TXDOLI\LQJ�GLVEXUVHPHQWV��DGG�OLQHV������WR������ �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � �

2I�WKH�DPRXQWV�DW�OLQHV������
�����D��7RWDO�H[SHQGLWXUHV�RQ�FKDULWDEOH�DFWLYLWLHV�� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � �
�����E��7RWDO�H[SHQGLWXUHV�RQ�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ �� � �� � �� �� � �� � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � �
�����F��7RWDO�H[SHQGLWXUHV�RQ�IXQGUDLVLQJ �� � � � � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � �
�����G��7RWDO�RWKHU�H[SHQGLWXUHV�LQFOXGHG�LQ�OLQH������� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � �

����7RWDO�DPRXQW�RI�JUDQWV�PDGH�WR�DOO�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV�� � � � � � � � � � � � � � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � �� � �� � �� � �� �
����7RWDO�DPRXQW�RI�JLIWV�PDGH�WR�DOO�TXDOLILHG�GRQHHV �� � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � � � � � � � �
����7RWDO�H[SHQGLWXUHV��DGG�OLQHV������������DQG������ � � � � � � � � � � � � � � � � � � � � � � � � � �� � �� � �� � �� � � � � � � �� � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� � � � � � � � � �

2WKHU�ILQDQFLDO�LQIRUPDWLRQ

3HUPLVVLRQ�WR�DFFXPXODWH�SURSHUW\�
2QO\�UHJLVWHUHG�FKDULWLHV�WKDW�KDYH�ZULWWHQ�SHUPLVVLRQ�WR�DFFXPXODWH�VKRXOG�FRPSOHWH�WKLV�VHFWLRQ�

����� (QWHU�WKH�DPRXQW�DFFXPXODWHG�IRU�WKH�ILVFDO�SHULRG��LQFOXGLQJ�LQFRPH�HDUQHG�RQ�DFFXPXODWHG�IXQGV�� � �� � �� � � � � � � � � � � � � � � � � �� � �� � � �
����� (QWHU�WKH�DPRXQW�GLVEXUVHG�IRU�WKH�ILVFDO�SHULRG�IRU�WKH�VSHFLILHG�SXUSRVH�� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � �� � � � � � � � � � � � � � � � � �� � �� � � �

3HUPLVVLRQ�WR�UHGXFH�GLVEXUVHPHQW�TXRWD�
����,I�WKH�FKDULW\�KDV�UHFHLYHG�DSSURYDO�WR�PDNH�D�UHGXFWLRQ�WR�LWV�GLVEXUVHPHQW�TXRWD��HQWHU�WKH�DPRXQW�IRU�WKH�ILVFDO�SHULRG �� � � � � � � � �

3URSHUW\�QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�
(QWHU�WKH�DYHUDJH�YDOXH�RI�SURSHUW\�QRW�XVHG�IRU�FKDULWDEOH�DFWLYLWLHV�RU�DGPLQLVWUDWLRQ�GXULQJ�

����� 7KH����PRQWKV�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�ILVFDO�SHULRG �� � � � � � �� � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � � � � � � � � � � � � � � � � � � � �
����� 7KH����PRQWKV�EHIRUH�WKH�HQG�RI�WKH�ILVFDO�SHULRG �� � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � �� �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � � � � � � � � � � � � � � � � �� � �� �

Insurance, canada help fees, rent

232
0

100
411

1,005
0

58,543
0
0
0
0
0
0

3,022

63,313

51,519
11,794

0
0

0
63,313

0
0

0

0
0
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'LVEXUVHPHQW�TXRWD���������������������������������������������������������������������������������6FKHGXOH��
,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&���

)RU�PRUH�LQIRUPDWLRQ��JR�WR�&DQDGD�FD�FKDULWLHV�GLVEXUVHPHQW�TXRWD�

6WHS����&DOFXODWLQJ�WKH�GLVEXUVHPHQW�TXRWD�UHTXLUHPHQW�IRU�WKH�FXUUHQW�ILVFDO�SHULRG

���$YHUDJH�YDOXH�RI�SURSHUW\�QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�RU�DGPLQLVWUDWLRQ��OLQH������IURP�\RXU�UHWXUQ� � � � � � � � �� � �� � �� � �� � � � � � � � � � �

���
,I�SHUPLVVLRQ�WR�DFFXPXODWH�SURSHUW\�KDV�EHHQ�JUDQWHG��HQWHU�WKH�WRWDO�DPRXQW�DFFXPXODWHG�OHVV�DOO�GLVEXUVHPHQWV�PDGH�IRU�WKH�
VSHFLILHG�SXUSRVH��DGG�DOO�DPRXQWV�IURP�OLQHV������PLQXV�DOO�DPRXQWV�DW�OLQHV������IURP�DOO�UHWXUQV�WR�GDWH�FRYHUHG�E\�WKH�
SHUPLVVLRQ�WR�DFFXPXODWH�SURSHUW\�SHULRG� � � � � � � � � � � � � � � � � � �� � �� � �� � � � � � � � � � �� � �� � �� �� � �� � �� � �� � � � � � � �� � �� � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � �� � �
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(Ce formulaire est disponible en français.)T1235 E (20)

Directors/Trustees and Like Officials Worksheet Protected B when completed

You must give us complete information for each director/trustee and like official who, at any time during the fiscal period of this return, was a member of the charity's board of directors/trustees. Directors/trustees and like 
officials are persons who govern a registered charity. See the reverse for information on filling out this form.
Total number of directors/trustees and like officials: Charity name: Business number: Return for fiscal period ending (YYYY/MM/DD):

Note: If you would like these individuals to have the authority to communicate with the CRA on behalf of your charity, their name must also appear as an owner for your Business Number (BN). For more information, go 
to canada.ca/charities-giving, select "Operating a registered charity," then "Making a change to your organization" and see "Change director."

Public information Confidential data

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

Last name: First name: Initial:

Ż

Term   Start date (Y/M/D): End date (Y/M/D): 

Position: At arm's length with other Directors? Yes No

Residential address – Street number and name:

City: Prov/Terr: Postal code:

Phone number — — Date of birth (Y/M/D): 

7

Gehlbach Jenni 1787 El Verano Dr
2 0 1 9 0 1 0 1

Secretary
Gabriola V 0 R 1 X 6BC

2 0 1 9 0 1 0 1

1 9 3 9 0 1 2 0

1 9 4 8 1 0 2 1

1 9 4 4 0 3 2 0

1 9 6 9 0 4 2 9

1 9 8 2 0 5 2 2

1 9 6 9 0 7 0 2

1 9 4 9 1 1 2 0

Hetherington Peirce Nancy 2100 South Rd
Gabriola V 0 R 1 X 6

Director

BC
President 2 5 0 2 4 7 8 6 3 2

Loescher Barry 2218 Windecker Dr
2 0 1 9 0 9 0 1

Director

Gabriola BC
Treasurer 2 5 0 3 2 5 8 8 8 7

Wray Kristina 338 Decourcy Drive
2 0 2 1 0 6 2 2

Director
Gabriola BC

Sanderson Leslie 695 Rollo Road
2 0 2 2 0 1 0 1 Gabriola BC

Laidley Jennifer 963 Pat Burns Ave

X

2 5 0 8 9 6 3 0 3 2

2 0 2 2 0 6 1 3 Gabriola BC

Carol

X

2 0 2 2 0 6 1 3
Director

730 Clarendon Road

V 0 R 1 X 7

V 0 R 1 N 1

V 0 R 1 X 3

V 0 R 1 X 2

Hemrich

X

X

X

Gabriola

2 5 0 2 4 7 7 8 5 8

6 0 4 8 9 9 0 0 0 7

4 1 6 5 2 3 5 2 2 8

2 5 0 3 2 5 0 2 5 0
BC V 9 R 1 X 1

X

X
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Completing the Directors/Trustees and Like Officials Worksheet

Public information

Information from this column is available to the public.

Enter the last name, first name, and initial of the director/trustee or like official.

Term:

Start date: Enter the date the person started in the position. 

End date: Enter the date the person left the position. If the person 
has not left the position, leave this field blank.

Position: Enter the title of the position being held. Each position is generally 
identified in an organization's governing documents (for example, president, 
treasurer, secretary). A registered charity may have other officials that have 
governing powers similar to those of a director or trustee. For example, a 
religious leader with some governing authority would be considered a like 
official.

At arm's length with other directors: Tick Yes if the person is at 
arm's length with all other directors/trustees or like officials.

At arm's length is a concept that describes a relationship in which two 
persons act independently of each other and are not related. Related persons 
are individuals who are related to each other by blood, marriage or  
common-law partnership, or adoption. It is also possible that individuals not 
related by a family connection, but by close business relations, may still be 
considered not at arm's length. For more information on arm's length, go to 
canada.ca/charities-giving, select "A to Z index of topics for charities," 
search for "Charities and giving glossary" and see "arm's length."

Confidential data

Information from this column will stay confidential and will not be made 
available to the public except in circumstances in which the release of any or 
all of the information is required by law or, in certain circumstances, permitted  
by law.

According to the Income Tax Act, circumstances in which the law requires 
or permits such information to be disclosed include a court order, warrant, or 
subpoena issued for a criminal proceeding under an act of Parliament or a 
legal proceeding relating to the administration or enforcement of the Income 
Tax Act, the Canada Pension Plan, the Unemployment Insurance Act, or the
Employment Insurance Act, or any other act of Parliament or law of a 
province that allows a tax or duty to be imposed or collected.

Other circumstances in which we are required or permitted by law to 
disclose certain records include a request made under the authority of the 
Auditor General Act, a warrant issued by the Canadian Security Intelligence
Service Act, and enquiries from the Department of Finance Canada for 
information to form or evaluate fiscal policy.

Residential address: In the proper spaces, enter the full home address, 
including the street number, street name, city (which could be a town, village, or 
other municipality), province or territory, and postal code of each director/trustee 
or like official.

Phone number: Enter the telephone number at which the person can be 
reached during the day.

Date of birth: Enter the person's date of birth so that the CRA is better able
to identify the individuals who are responsible for managing the charity.

If the director/trustee or like official lives outside the country, enter the
person's full mailing address, including the country.
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June 12, 2024

Gabriola Housing Society
PO Box 76
Gabriola, BC  V0R 1X0

Attention:  Nancy Hetherington-Peirce

Re:  Year ended December 31, 2023

We have completed our audit for the year ended December 31, 2023.  

The objective of our audit was to express an opinion on the financial statements and our audit
included considerations of internal controls relevant to our audit to obtain reasonable assurance
that the financial statements were free of material misstatements.  Our audit was not designed
for the purpose of expressing an opinion on the effectiveness of internal controls or for
identifying all significant deficiencies that may exist.  Accordingly, our audit would not usually
identify all such matters that may be of interest to you and it is inappropriate to conclude that
no such matters exist.

A significant deficiency in internal control is defined as a deficiency or combination of
deficiencies in internal control that, in the auditor's professional judgment, is of sufficient
importance to merit the attention of those charged with governance.

During the course of our audit of the Gabriola Housing Society for the year ended December 31,
2023, we did not identify any items of significant concern.

Other Audit Matters of Governance Interest
- Annual report

We are required to receive and review a copy of the 2023 annual report before it is
distributed in order to determine that the financial information presented agrees to the
audited financial statements.

Responsibilities of the auditor
It is important to understand the responsibilities that rest with Gabriola Housing Society and its
management, and the responsibilities of the auditor:

.../2
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 Management is responsible for the preparation of the financial statements, which includes
responsibilities related to internal control, such as designing and maintaining accounting
records, selecting and applying accounting policies, safeguarding assets, and preventing and
detecting error and fraud;

 The auditor’s responsibility is to express an opinion on the financial statements based on an
audit thereof;

 An audit is performed to obtain reasonable, but not absolute, assurance as to whether the
financial statements are free of material misstatements and, owing to the inherent limitations
of an audit, there is an unavoidable risk that some misstatements of the financial statements
will not be detected (particularly misstatements concealed through collusion), even though
the audit is properly planned and performed.

Fraudulent or illegal activities
According to the CPA Canada Handbook, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and with
management.  An auditor conducting an audit in accordance with generally accepted auditing
standards obtains reasonable assurance that the financial statements taken as a whole are free
of material misstatement, whether caused by fraud or error.  However, the assurance an auditor
provides concerning lack of misstatements arising from fraud is necessarily lower than the
assurance provided concerning those arising from error. 
Through discussions with management and risk assessments, we determine areas where fraud
risk could occur and conduct the appropriate audit testing. 

Audit approach
We were engaged to perform an audit of the financial statements of Gabriola Housing Society
for the year ended December 31, 2023.  We adopted an audit approach that allowed us to issue
an audit opinion on the financial statements of Gabriola Housing Society in the most cost-
effective manner, while still obtaining the assurance necessary to support our audit opinion.
Church Pickard follows a risk-based approach.  This approach focuses on obtaining sufficient
appropriate audit evidence to reduce the risk of material misstatement in the financial
statements to an appropriately low level.  This means that we focus our audit effort in areas that
we believe have a higher risk of being materially misstated and do less work in areas that are
only low risk.
To assess risk accurately, we need to have a clear understanding of Gabriola Housing Society's
business and the environment in which it operates.  Most of our understanding is obtained
through discussions with management and staff.  We appreciated the information that was
provided to us about operations, internal controls, or anything else that was felt to be important

.../3

��������������������������
�����������
������������
	���



- 3 -

Gabriola Housing Society June 12, 2024

to the audit as it corroborated what we had already learned from other sources, or it may have
been new information to us.  We also appreciated the insights provided to us on what are
perceived to be risky areas as that made our audit more effective and efficient, which benefited
all concerned.

Materiality
A misstatement or the aggregate of all misstatements in the financial statements is considered
to be material if, in light of surrounding circumstances, it is probable that the decision of a
person who is relying on the financial statements, and who has a reasonable knowledge of
business and economic activities (the user), would be changed or influenced by such
misstatement or the aggregate of all misstatements.  Ultimately, therefore, materiality decisions
are based on professional judgment.
Materiality in an audit is used as a guide for planning the nature and extent of audit procedures
and for assessing the sufficiency of the audit evidence gathered.  It is also used in evaluating the
misstatements found and determining the appropriate audit opinion to express.
Since the determination of materiality is a matter of professional judgment, it is primarily
dependent on our evaluation of the relative importance of accuracy in the financial statements
to the various users of those statements.  We view BC Housing, the Provincial government, and
the Board of Directors, as the most important users of the financial statements of Gabriola
Housing Society.  Canadian generally accepted auditing standards require the use of both
quantitative and qualitative factors in determining materiality.  
For the audit of Gabriola Housing Society for the year-ended December 31, 2023, we have
concluded that a materiality level of $7,854.00 based on 1% of total assets, and adjusted for
qualitative factors as appropriate for the purposes of the audit. 

We would like to thank Nancy, Barry, and Cheryl who assisted us during our audit.  Please call if
you have any questions.

Yours truly,

CHURCH PICKARD

Anna Jones, CPA, CA
AJ/hp
cc:   Board of Directors
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Gabriola Housing Society
P.O. Box 76 

Gabriola, BC  V0R 1X0

June 12, 2024

Church Pickard
25 Cavan Street
Nanaimo, BC  V9R 2T9

Dear Sir/Madame:
This representation letter is provided in connection with your audit of the financial statements of
Gabriola Housing Society for the period ended December 31, 2023 , for the purpose of
expressing an opinion as to whether the financial statements are presented fairly, in all material
respects, in accordance with Canadian Accounting Standards for not-for-profit organizations.
In making the representations outlined below, we took the time necessary to appropriately
inform ourselves on the subject matter through inquiries of entity personnel with relevant
knowledge and experience, and, where appropriate, by inspecting supporting documentation.
We confirm that (to the best of our knowledge and belief): 
1. Financial Statements

We have fulfilled our responsibilities as set out in the terms of the audit engagement dated
March 1, 2024 for:
a. Preparing and fairly presenting the financial statements in accordance with Canadian

Accounting Standards for not-for-profit organizations; 
b. Providing you with:

i. Access to all information of which we are aware that is relevant to the preparation
of the financial statements, such as:
A. Accounting records, supporting data and other relevant documentation,
B. Minutes of meetings (such as shareholders, board of directors and audit

committees) or summaries of actions taken for which minutes have not yet
been prepared, and

C. Information on any other matters, of which we are aware, that is relevant to
the preparation of the financial statements;

ii. Additional information that you have requested from us for the purpose of the
audit; and

iii. Unrestricted access to persons within the entity from whom you determine it
necessary to obtain audit evidence.
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c. Ensuring that all transactions have been recorded in the accounting records and are
reflected in the financial statements; and

d. Designing and implementing such internal control as we determined is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. We have also communicated to you any deficiencies in the
design and implementation or the maintenance of internal control over financial
reporting of which management is aware.

2. Fraud and Non-Compliance
We have disclosed to you:
a. All of our knowledge in relation to actual, alleged or suspected fraud affecting the

entity's financial statements involving:
i. Management;
ii Employees who have significant roles in internal control; or
iii. Others where the fraud could have a material effect on the financial statements;

b. All of our knowledge in relation to allegations of fraud or suspected fraud communicated
by employees, former employees, analysts, regulators or others;

c. All known instances of non-compliance or suspected non-compliance with laws and
regulations, including all aspects of contractual agreements that should be considered
when preparing the financial statements;

d. All known, actual, or possible litigation and claims that should be considered when
preparing the financial statements; and

e. The results of our risk assessments regarding possible fraud or error in the financial
statements.

3. Related Parties
We confirm that there were no related-party relationships or transactions that occurred
during the period.

4. Estimates
We acknowledge our responsibility for determining the accounting estimates required for
the preparation of the financial statements in accordance with Canadian Accounting
Standards for not-for-profit organizations. Those estimates reflect our judgment based on
our knowledge and experience of past and current events, and on our assumptions about
conditions we expect to exist and courses of action we expect to take. We confirm that the
methods, significant assumptions and the data used by us in making accounting estimates
and related financial statement disclosures, including those measured at fair value, are
appropriate to achieve recognition, measurement or disclosure that is in accordance with
Canadian Accounting Standards for not-for-profit organizations.
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5. Subsequent Events
All events subsequent to the date of the financial statements and for which Canadian
Accounting Standards for not-for-profit organizations requires adjustment or disclosure
have been adjusted or disclosed.

6. Commitments and Contingencies
There are no commitments, contingent liabilities/assets or guarantees (written or oral) that
should be disclosed in the financial statements. This includes liabilities arising from contract
terms, illegal acts or possible illegal acts, and environmental matters that would have an
impact on the financial statements.

7. Adjustments
We have reviewed, approved and recorded all of your proposed adjustments to our
accounting records. This includes journal entries, changes to account coding, classification
of certain transactions and preparation of, or changes to, certain accounting records.

8. Misstatements
The effects of uncorrected misstatements are immaterial, individually and in aggregate, to
the financial statements as a whole. A list of the uncorrected misstatements, including the
reasons why they were not corrected, is attached to this letter.

9. Other Representations
Accounting Policies
All significant accounting policies are disclosed in the financial statements and are consistent
with those used in the previous period.

Future Plans
We have no plans or intentions that may materially affect the carrying value or classification
of assets and liabilities reflected in the financial statements.

Yours truly,

__________________________________________________ Title: President
Nancy Hetherington Peirce
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Gabriola Housing Society
Year End: December 31, 2023 Completed by Reviewed by Manager Partner 1B
Trial Balance

JL AMJ
3/11/2024 5/8/2024

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg

1020 Cash to be deposited 192.13 0.00 0.00 192.13 72.13 166
1052 Member Equity Shares 5.00 0.00 0.00 5.00 5.00 0
1060 Chequing 22678203 25,148.29 0.00 0.00 25,148.29 221,128.53 (89)
A. 1   Cash 25,345.42 0.00 0.00 25,345.42 221,205.66 (89)

2315 GST/HST Paid on Purchases 1,008.27 260.81 0.00 1,269.08 1,399.06 (9)
2317 GST/HST 2.5% 5.65 0.00 0.00 5.65 42.28 (87)
B   Accts Receivable trade & other 1,013.92 260.81 0.00 1,274.73 1,441.34 (12)

1520 Construction in Progress 269,634.41 505,893.35 0.00 775,527.76 269,634.41 188
C. 2   Work in progress 269,634.41 505,893.35 0.00 775,527.76 269,634.41 188

1320 Prepaid Expenses 1,534.96 0.00 0.00 1,534.96 1,368.00 12
D   Prepaid expenses 1,534.96 0.00 0.00 1,534.96 1,368.00 12

1880 Land 487,904.93 (316,197.05) 0.00 171,707.88 487,904.93 (65)
G   Capital assets 487,904.93 (316,197.05) 0.00 171,707.88 487,904.93 (65)

2100 Accounts Payable (15,303.47) (5,476.97) 0.00 (20,780.44) (9,907.28) 110
2105 Accrued Payables 0.00 (6,500.00) 0.00 (6,500.00) (6,000.00) 8
J. 1   Accounts payable/accrued liab (15,303.47) (11,976.97) 0.00 (27,280.44) (15,907.28) 71

2110 BC Housing Mortgage (16,588.10) (121,828.91) 0.00 (138,417.01) 0.00 0
2610 BC Housing Loan (108,877.41) 108,877.41 0.00 0.00 (108,877.41) (100)
L. 2   Current liability (125,465.51) (12,951.50) 0.00 (138,417.01) (108,877.41) 27

3520 Surplus - Capital Expenditures (648,661.93) (160,156.70) 0.00 (808,818.63) (648,661.93) 25
O. 1   Investment in Capital Assets (648,661.93) (160,156.70) 0.00 (808,818.63) (648,661.93) 25

3560 Retained Earnings - Previous Year (856,769.65) 0.00 0.00 (856,769.65) (621,714.70) 38
3565 Surplus - Capital Expenditures (DR) 648,661.93 160,156.70 0.00 808,818.63 648,661.93 25
O. 2   Retained earnings (208,107.72) 160,156.70 0.00 (47,951.02) 26,947.23 (278)

4440 Interest Revenue (3.39) 0.00 0.00 (3.39) (11.54) (71)
10. 4   Interest (3.39) 0.00 0.00 (3.39) (11.54) (71)

4050 Donations - Unreceipted 0.00 0.00 0.00 0.00 (1,225.00) (100)
4100 Donations - Receipted (1,165.00) 0.00 0.00 (1,165.00) (5,148.00) (77)
4110 Donations - Canada Helps (573.00) 0.00 0.00 (573.00) (210,757.56) (100)
20. 1   Sales 1 (1,738.00) 0.00 0.00 (1,738.00) (217,130.56) (99)

4115 Grants (14,480.00) 0.00 0.00 (14,480.00) (52,000.00) (72)
20. 2   Sales 2 (14,480.00) 0.00 0.00 (14,480.00) (52,000.00) (72)

4120 Memberships (15.00) 0.00 0.00 (15.00) (50.00) (70)
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Gabriola Housing Society
Year End: December 31, 2023 Completed by Reviewed by Manager Partner 1B-1
Trial Balance

JL AMJ
3/11/2024 5/8/2024

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg

20. 3   Sales 3 (15.00) 0.00 0.00 (15.00) (50.00) (70)

5010 Building Permit - Development 9,165.00 (9,165.00) 0.00 0.00 0.00 0
5016 Architecture - Design Development 124,209.74 (124,209.74) 0.00 0.00 0.00 0
5022 Electrical 6,500.00 (6,500.00) 0.00 0.00 0.00 0
5023 Civil Engineering 8,331.00 (8,331.00) 0.00 0.00 0.00 0
5024 Engineering - Building Envelope 2,750.00 (2,750.00) 0.00 0.00 0.00 0
5025 Structural Engineering 10,300.00 (10,300.00) 0.00 0.00 0.00 0
5031 Geotechnical - Engineering 2,140.05 (2,140.05) 0.00 0.00 0.00 0
5038 Landscaping 6,200.00 (6,200.00) 0.00 0.00 0.00 0
5042 Mechanical - Heating & Cooling 6,561.00 (6,561.00) 0.00 0.00 0.00 0
5049 Property Tax 4,284.88 (4,284.88) 0.00 0.00 0.00 0
5305 Water - Licence 200.00 (200.00) 0.00 0.00 0.00 0
5310 Well Testing - Data 294.25 (294.25) 0.00 0.00 0.00 0
5312 Well Testing - Report 1,486.68 (1,486.68) 0.00 0.00 0.00 0
30   Cost of sales 182,422.60 (182,422.60) 0.00 0.00 0.00 0

5615 Advertising & Communications 231.65 0.00 0.00 231.65 222.94 4
40. 1   Advertising and promotion 231.65 0.00 0.00 231.65 222.94 4

5687 Canada Helps Fees 21.01 0.00 0.00 21.01 4,445.01 (100)
40.19   Franchise fees 21.01 0.00 0.00 21.01 4,445.01 (100)

5685 Insurance 2,903.04 0.00 0.00 2,903.04 2,696.44 8
40.21   Insurance 2,903.04 0.00 0.00 2,903.04 2,696.44 8

5690 Interest & Bank Charges 100.00 0.00 0.00 100.00 115.00 (13)
40.22   Interest and bank charges 100.00 0.00 0.00 100.00 115.00 (13)

5620 Board Governance 135.00 0.00 0.00 135.00 147.50 (8)
5696 Meetings - GHS 0.00 0.00 0.00 0.00 292.17 (100)
5710 Office & Miscellaneous 870.01 0.00 0.00 870.01 1,039.79 (16)
40.32   Office 1,005.01 0.00 0.00 1,005.01 1,479.46 (32)

5004 Appraisal - Property 3,595.00 0.00 0.00 3,595.00 0.00 0
5215 Cost Consultant 0.00 5,677.80 0.00 5,677.80 0.00 0
5610 Accounting 500.00 6,500.00 0.00 7,000.00 6,150.00 14
5612 Bookkeeping 3,590.20 0.00 0.00 3,590.20 2,640.00 36
5652 Development Consulting 30,231.27 5,216.16 0.00 35,447.43 13,961.03 154
5692 Legal 3,232.67 0.00 0.00 3,232.67 2,201.27 47
40.35   Professional fees 41,149.14 17,393.96 0.00 58,543.10 24,952.30 135

5760 Rent 97.50 0.00 0.00 97.50 166.00 (41)
40.38   Rent 97.50 0.00 0.00 97.50 166.00 (41)
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Gabriola Housing Society
Year End: December 31, 2023 Completed by Reviewed by Manager Partner 1B-2
Trial Balance

JL AMJ
3/11/2024 5/8/2024

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg

5698 Membership Fees 411.43 0.00 0.00 411.43 60.00 586
40.53   Licenses and dues 411.43 0.00 0.00 411.43 60.00 586

0.00 0.00 0.00 0.00 0.00 0

Net Income (Loss) (212,104.99) (47,076.35) 235,054.95 (120)
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Gabriola Housing Society
Year End: December 31, 2023 Completed by Reviewed by Manager Partner 3A
All adjusted journal entries
Date:  1/1/2023  To  12/31/2023 JL AMJ

3/11/2024 5/8/2024

Number    Date    Name    Account No    Reference Debit Credit Recurrence Misstatement

1 12/31/2023 Construction in Progress 1520 180,929.66
1 12/31/2023 Land 1880 1,492.94
1 12/31/2023 Building Permit - Development 5010 9,165.00
1 12/31/2023 Architecture - Design Development 5016 124,209.74
1 12/31/2023 Electrical 5022 6,500.00
1 12/31/2023 Civil Engineering 5023 8,331.00
1 12/31/2023 Engineering - Building Envelope 5024 2,750.00
1 12/31/2023 Structural Engineering 5025 10,300.00
1 12/31/2023 Geotechnical - Engineering 5031 2,140.05
1 12/31/2023 Landscaping 5038 6,200.00
1 12/31/2023 Mechanical - Heating & Cooling 5042 6,561.00
1 12/31/2023 Property Tax 5049 4,284.88
1 12/31/2023 Water - Licence 5305 200.00
1 12/31/2023 Well Testing - Data 5310 294.25
1 12/31/2023 Well Testing - Report 5312 1,486.68

To adjust cost of sales to WIP.

2 12/31/2023 Accrued Payables 2105 6,500.00
2 12/31/2023 Accounting 5610 6,500.00

To accrue CP Fees for 2023.

3 12/31/2023 Surplus - Capital Expenditures 3520 160,156.70
3 12/31/2023 Surplus - Capital Expenditures (DR) 3565 160,156.70

To allocate construction costs to
capital expenditure surplus.

4 12/31/2023 BC Housing Mortgage 2110 108,877.41
4 12/31/2023 BC Housing Loan 2610 108,877.41

To record repayment of the
non-interest bearing note from the mortgage taken out by GHS.

5 12/31/2023 Construction in Progress 1520 7,273.70
5 12/31/2023 BC Housing Mortgage 2110 12,951.50
5 12/31/2023 Cost Consultant 5215 5,677.80

To capitalize and expense costs
incurred by BCH, as per loan confirmation to be charged to the project.

6 12/31/2023 Accounts Payable 2100 5,476.97
6 12/31/2023 GST/HST Paid on Purchases 2315 260.81
6 12/31/2023 Development Consulting 5652 5,216.16

To record M'Akola invoice received
dated December 31st, 2023 received by Cheryl to post (Cheryl, please reverse entry
after year-end -  date it for 2024).

7 12/31/2023 Construction in Progress 1520 317,689.99
7 12/31/2023 Land 1880 317,689.99

To reclass capitalized land costs
for lots 1 & 2 Paisley Place.

794,075.17 794,075.17

Net Income (Loss) (47,076.35 )
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               25 Cavan Street, Nanaimo, BC  V9R 2T9 
Tel. (250) 754-6396  Toll Free. 1-866-754-6396 

Fax (250) 754-8177  Email  mail@churchpickard.com 
www.churchpickard.com 

 
 
 
June 13, 2024 
 
 
 
Charities Directorate 
Canada Revenue Agency 
105-275 Pope Road 
Summerside, PE  C1N 6E8 
 
Dear Sir or Madam: 
 
RE: Gabriola Housing Society 
  82578 1131 RR0001 
 
Enclosed is the T3010 Registered Charity Information Return, T1235 Directors / Trustees 
and Like Officials Worksheet, and the financial information for the year ended 
December 31, 2023 filed on behalf of the above-named association. 
 
Yours truly, 
 
CHURCH PICKARD 
 
 
 
Anna Jones, CPA, CA 
 
AJ/hp 
 
Enclosure 
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